Term Life Insurance Comparison Chart

If you are thinking about life insurance and trying to stack up SGLI against other policies, here are a few important points you should consider:

	Feature
	SGLI
	Military-Oriented Financial Services Companies & Associations
	Common

Term Life

	Death Benefit
	Maximum

$250,000
	Some Flexibility

Varies with Premium
	Fixed

Varies with Premium

	Monthly Premium for $250,000 Coverage

(Effective 1 Jul 03)
	$16.25

($.065 per $1000)
	Comparable
	Comparable

	Guaranteed Insurability during & after separation from active duty
	Yes
	Typically No
	Typically No

	Premium affected by Age, Credit Rating, Vehicle Violations, or overall medical condition to include Smoker/Nonsmoker status
	No
	Typically Yes
	Yes

	Spouse Coverage Automatic

(No medical questions/disqualifying factors)
	Yes
	No
	No

	FREE Coverage for Children to Age 18

(Age 23 if attending college)

$10,000 per child--no disqualifying factors
	Yes
	Typically No
	Typically No

	Disability Clause
	No
	Typically No
	Typically Yes

	Policy includes clauses for War, Flight Restrictions, Terrorist Action, Suicide, Occupations, or Risk Taking Activities
	No
	Typically Yes
	Typically Yes


Websites that can help you make informed choices regarding insurance policies and coverage

· Quick Quote Life Insurance Resource Center:  http://www.quickquote.com
· Insurance Savings Supercenter:  http://www.insure.com
· Instant Term Life Quotes:  http://www.3dquotes.com
· Servicemembers’ Group Life Insurance (SGLI):  http://www.insurance.va.gov/sglisite/default.htm
NOTE:  Any reference to a non-DoD website is not an endorsement of the site, nor their products/services.  The web sites listed are provided as an information and research tool only.  Additional resources may be valuable to the consumer on the Internet.

	Term Life Insurance Comparison Worksheet

	
	Insurer #1
	Insurer #2
	Insurer #3

	Company
	SGLI
	
	

	Face Amount
	$250,000
	
	

	Net Annual Premium
	$195.00
	
	

	Cost per $1000
	$.065
	
	

	Clauses/Restrictions
	None
	
	

	Spouse Coverage
	$100,000
	
	

	Child Coverage
	$10,000 (FREE)
	
	

	
	
	
	

	
	
	
	


Service members may have trouble finding insurance through commercial companies.  Your health, occupation, hobbies, and even foreign travel can influence the ability to obtain coverage.  The higher the risk, or the worse your health, the more you will pay or the more restrictions you might face.

This document was prepared for the purpose of educating consumers on the cost and benefit comparison of SGLI versus other insurance coverage.  However, the Air Force does not endorse SGLI over any other insurance plan.  Service members should research insurance needs, coverage and premiums to meet their particular circumstances.

